PBK: Annual General Mandate 2019
On 11/ 04/ 2019, Bac Kan PetroVietNam Power Joint Stock Company announced the Annual General Mandate No. 05/ NQ- DHDCDTN as follows:

Article 1: The Meeting approves the following reports:

1. Approve the management report 2018 of Board of Directors and the business operation for 2019
2. Approve the report on operating result of 2018; appropriation of funds; plan to pay dividend of 2018 and business operation plan for 2019 with the main targets as follows:

a. Approve operating result of 2018 with a number of basic targets as follows:

	· Output of commercial electricity
	: VND 18.02 million kWh

	· Revenue before tax
	: VND 20.53 billion

	· Payables to the State budget
	: VND 4.36 billion

	· Profit before tax
	: VND 0.803 billion

	· Undistributed profit after tax
	: VND 0.803 billion

	· Dividend payout ratio 
	: 0%


b. Approve business operation plan for 2019 with a number of basic targets as follows:

	· Output of commercial electricity
	: VND 14.72 million kWh
	
	

	· Revenue before tax
	: VND 16.95 billion
	
	

	· Payables to the State budget
	: VND 3.52 billion
	
	

	· Profit before tax
	: VND 0.766 billion
	
	

	· Undistributed profit after tax
	: VND 0.766 billion
	
	

	· Dividend payout ratio 
	: 0%
	
	


The General meeting of Shareholders authorizes Board of Directors of the Company to: (i) Direct the implementation of the business operation plan for 2019 approved by the General meeting of Shareholders; (ii) Decide adjusting the business operation plan, tasks and solutions for the plan and tasks (if necessary) 
3. Approve the report of Supervisory Board on evaluating situation and result of activities in 2018 of the Company
4. Approve audited financial statement 2018 of the Company

Article 2: The General meeting of Shareholders authorizes Board of Directors of Bac Kan PetroVietNam Power Joint Stock Company to selecting one from the following list of audit companies as audit unit for semi-annual financial statement and financial statement 2019 of the Company:

· VACO Auditing Company Limited

· AnViet Auditing Company Limited

· CPA Vietnam Auditing Company Limited 

Article 3: Approve paying remuneration of 2018 to Board of Directors and Supervisory Board of Bac Kan PetroVietNam Power Joint Stock Company and plan to pay remuneration of 2019 to them as follows:

1. Settlement of salary and remuneration of 2018 of Board of Directors:

Unit: VND

	No.
	Position
	Plan for 2018
	Monthly remuneration/ salary
	Number of months
	Number of persons
	Implementation of 2018

	Remuneration/ salary
	288,000,000
	
	
	
	335,531,100

	1
	Non-specialized chair of Board of Directors 
	36,000,000
	3,000,000
	12
	1
	36,000,000

	2
	Non-specialized members of Board of Directors 
	30,000,000
	2,500,000
	12
	1
	30,000,000

	3
	Specialized Head of Supervisory Board  
	180,000,000
	18,960,925
	12
	1
	227,531,100

	4
	Non-specialized members of Supervisory Board  
	36,000,000
	1,500,000
	24
	2
	36,000,000

	5
	Non-specialized Secretary of Board of Directors 
	6,000,000
	500,000
	12
	1
	6,000,000


c. Plan to pay remuneration/salary of 2019 to Board of Directors and Supervisory Board of the Company:
Unit: VND 

	No.
	Position
	Monthly remuneration/ salary
	Number of months
	Number of persons
	Total 

	Salary/ remuneration
	
	
	
	288,00,000

	1
	Non-specialized chair of Board of Directors 
	3,000,000
	12
	1
	36,000,000

	2
	Non-specialized members of Board of Directors 
	2,500,000
	12
	1
	30,000,000

	3
	Specialized Head of Supervisory Board  
	15,000,000
	12
	1
	180,000,000

	4
	Non-specialized members of Supervisory Board  
	1,500,000
	12
	2
	36,000,000

	5
	Non-specialized Secretary of Board of Directors 
	500,000
	12
	1
	6,000,000


Article 4: Implementation
1. This Annual General mandate was approved by Annual General meeting of Shareholders 2019 of the Company. This Annual General Mandate takes effect from the date of signature

2. All members of Board of Directors, Supervisory Board, Executive Board and all shareholders of Bac Kan PetroVietNam Power Joint Stock Company are responsible for implementation of this Annual General Mandate in accordance with regulations of the law and charter of Bac Kan PetroVietNam Power Joint Stock Company
